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9$ ftwft, 30 9T% 2001 

Tf. 35/2001-#qT^T 

ITT.eFT.fa. 231 ( 31 ).—fefkww, #qT^> 3 lftlft 99 , 1962 ( 1962 49 52 ) %t « 3 I 31 25 %t WM (1 ) WSTCU 
■yjfarqf 49 99ft 4 vft f 3 (, twi mutt wto, fan hnim-m (Tm^rf^NFi) 4 ft 73, 27/2001, 2001 (tit. 49. 

ft. i 63 (ai), ft 9 ftr 5 ■*rr«f ) 2001) 4 ft 3 Tfa»im 413ft 59, %ft 3 ifa 4 ft 9 ^^ 9 ft 9 ^ 3 tw 9 tft 4 ft 9 ^ 91% 9ft 9^5417, w 3191914 

4 t wft 93 f% frlWftfl ft' 7(711 -gFtTTT t, 3 ft 41 TgF 41 ftfftl 3 lfilft 44 , 1975 (1975 49 51 ) 4 ft 949 3 FI 3 Jsfr ft 3 TW 1 T 9 71 

stcHtt ^n% 'ftftft, TrnfrftfBB- acrKrerr ftftt ft) sfa 33=q ft9i 7ft fftq, ft) yfti ft^i 99 ft 9ft 4$*if9 4i 919 

TJ?9 41% 7%f %t 419 3499 9174 ft' 3H9R1 t%91 Wj; 349 949 <9 % 3?ftft 39 93 "Sl^npffa Tftft #91 #3 999 7ft91 

igW ftfftl 3TP#m 9ft 9131 3 % 3I#9 99 93 3H94#9 3#lft99 ^941, 9ft 4ft^ t, ft f%9%fta9 ?lftf % 31#9 3# fft, ^3 ft# 
t, Steiftj— 


(41) 39919 ;— 

(l) ftqft 3#7 39919 #fft % ^UlUlHl 8.2 % 379#! TJ9 39J397 fftft ft91H’Ti’jfft *^3#%. 

(ii) ft9ft 3^3 39919 #ft ft fttlTlFF 3.37 % 379#! 9)3 3FJ397 ftftt 1(97 34 : 3 ft 31juftl, 

(iii) ft9ft #7 39919 #fft % ft7l9T9 8.38 ft 379#! 9)3 333393 fftfa 1(91339 ^9:^ 

(iv) #%91 - 5^999 ft %9193 8,74 % 3##! 1(9 373793 ftftl )J9:-<jft 

(v) ft9ft 3^7 39919 #fft %ftlTin T f7 8.3 % 379*% 373397 %*% 1(9nfr797 39T9I9 STptfft, 

(vi) ft9% 3^7 399TC #ft % ftTHTTO 8,10 %3%ft9 7(9 31^ f#% 1(91 -3W * T 

(vii) #%9I(jf#99%ft799918.26 9%3999f#Tft9%3ft7 30919#ft%ft7I9r9 8.13 97%37337T3 3fl7-33T% 

379*% 'flifl (J4: 1 jft % 911% f%919H91 

(3S) 4lft ( 97 ) 9 ft 99 (v) % dRwHafl #79137991937^#%% 379*% SiHifta 3mn.“foTftft% * 11 * 1 $ ft, ■3ti'qi<i<t> ftN 
3 H 1^49 31991 3 fftT ^(r»t) IHgl 9<6 ^1^, ^ 19 T ft HWCT %, ^Wftrf%f%C 3 lf%%ftl 93 ?k^‘ 99 T'^ 

%tft 9 I 9 PR 1 31991 Uft^ft % 3 H*T 9999 ft“ 1 lftfl 9 lft % ftm 91 WT 1 % 11 — 
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(i) e^bet ^Reeit ftrcfa et? stteie fttftr 3 ufaET 3 ?r faft? % e^ef eee ftraftr % ftp* 

•^if-i^IRci [4*4(1 4liR^ Eft *(<i eRet 3?ftc E‘ia -d m*<* ff fftv4R(i yinT ETT EftET; 

(ii) Rrqfa etRfe %r R^+f] hie Eft ^<i 'txft E ftrE>?T <5 ft et •a'w &i hR^a 41^1 ^ ?u?e e? ^<rE* 

EEETEf^, EET^E^faFft^E^EW^, EFTEFftET3TETEftET, afR iHEftl ^iPEE? TE E EF% ET ^ t^SE) 
3JSEsttetRut 4Hf Eft #/e 4# Eft in^ ^ ^et 'gEETEEftETfRs eeteee ‘^prEi et ufft e4 24 % 

Eft TR ^ *EDT WTTET EERE!; , ' 

(E) Ellf (ET) EftETJ (vi) ?f -sR-EiRSE y^41 3PprfftT% ■3T7T T f7T 3ii*nffin ■JiMRojtn 41tl %Ei*-l(ft ’ft*, -EFTRIET, iftET^JEET 
34FIE(1 3TEET TfrHT ^ET E^TEET STTg'KT, ^lET *ft EIHETJ 4), SET EElfaiftf^i TffVT WTET ?E "ft sfR tRet! "EEm 
3TEET Efft^fft % 'FTE EEEE RfhiRri eReT— 

(i) fftEftr aftl aiwiff 41 Ri aftr xfftiET ^R<i«t>i "ft fftPiR 1 *; mH+vmi % 3F[HF 3fR eee 34Eftf "ft* fftEfftlT ViflT 

“RI -sh^H lHi EFft ^ , 3FJ?fftT/4hET TKT-ylftjfia fftEiftft^jTjft EEEFT/fftEf(T h+.hE+iE j I 

'fl'IH ^[4c!/f4^)4 ElfftEi EftE T.T4* 31EET "JE: Ri^In EFft Et 4) EFEft Eft Eft E^ Ei'lJififtl % EE ftF 
EER^A 41 <1 % PtHiH E51 cft<ai-4i)<3l <.<sl‘ii; 

(ii) <J®KT EER' i< 2>(1 4lft, [«ii 0 f)i 3Eft TFE^T EE "ft cftoi 'ftloi 'nff HSU 4) E7 EFT ,j b/ft El ■S'W EER^fl 41 <1 % 
EFTTCT Eit niflla ?ft ^icE) % )JTTTTE Fit hiO<a 7TET 3EH ET EfftEft 24% Fit E3 41 ®EIE E>T '[JMflT'l °Rl4 
% %ll KfTTE 4lEt I 

4J-| i beD^K T t l| I :—TRf (Ef) (ii) % E'-iDHf Er %T Ef4Ef?T qRrm %ETPTE 'ElEllnfl TTERffTI TEE %tJFE WI 
form te e ftnj; ee fErfE et{eft aqfa -gin fTERr etRfe % Eh? est sttekt Rmpr ef te arfh^pET % ahFhr 
fh^rfhr % 3 ttef ec Rre et? arrEmf % ^?r ^ Rteftt eutett i 

EHSeO*iU| II :—TE arhFJEET % EEDnf % 

(i) "hrEfTT EE ETEW -4H4” ETT TTlM ETOT EFRR % Elfh^T hlW Eft EftFjnET WT l(EK. f-99)/ 
1997-2002, ElfhST 31 EFf, 2000 EEETJEF E*H TT^itfhE ®RT EhFjfhE fftEft? aftl ETERT ftlfft 1997-2002 ^1 

(il) "EfeET ^REE>T ” ETT EKEft W E7ETR % Elfh^E EETcTE Eft #ET 7JEET E1WT l(3TR. t-2000)/ 
1997-2002, ErftET 31 EFf, 2000 EEETgEK EET EEtfhE EFT UEjRin mRrEI IjReeE, <3 IJ S I t' I 

[m E. E)-5/1/200'1-Et.ER.^. ] 

TlfthE Re?, EE? Ef%E 


MINISTRY OF FINANCE 
(Department of Revenue) 

notification 

New Delhi, the 30th March, 2001 
No. 35/2001-Customs 

G.S.R. 231 (E).— m exercise of the powers conferred by sub-section (1) of section 
25 of the Customs Act,, 1962 (52 of 1962), and in supersession of the notification of 
the Government of India In the Ministry of Finance (Department of Revenue), No. 
27/2001-Customs, dated the 5 th March, 2001 (GSR 163(E), dated the 5 th March, 
2001) except as respects things done or omitted to be done before such supersession, 
the Central Government, being satisfied that It Is necessary in the public interest so to 
do, hereby exempts raw pearls, natural or cultured, rough diamonds and other 
precious or semi-precious stones, unset and uncut, falling under Chapter 71 of the 
First Schedule to the Customs Tariff Act, 1975( 51 of 1975), when imported into India 
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from the whole of the duty of customs leviable thereon under the said First Schedule 
and the additional duty, if any, leviable thereon under section 3 of the said Customs 
Tariff Act, subject to the following conditions, namely:- 

(a) the Imports are made under a, - 

(I) Replenishment Licence issued under, and in accordance with, 

paragraph 8.2 of the Export and Import Policy; 

(ii) Replenishment Licence Issued under, and In accordance with, 

paragraph 8.37 of the Export and Import Policy; 

(iii) Gem Replenishment Licence Issued under, and in accordance with, 
paragraph 8.38 of the Export and Import Policy; 

(Iv) Replenishment Licence issued under, and in accordance with, 

paragraph 8.74 of the Handbook of Procedures; 

(v) Diamond Imprest Licence issued under, and in accordance with, 
paragraph 8.3 of the Export and Import Policy; 

(vi) Bulk Licence issued under, and in accordance with, paragraph 8.10 of 
the Export and Import Policy; or 

(vii) Replenishment Licence Issued under, and In accordance with, 

paragraph 8.13(a) of the Export and Import Policy, read with 
paragraph 8.26(d) of the Handbook of Procedures; 

(b) in case of rough diamonds imported under the Diamond Imprest Licence 
referred to at Item (v) of condition (a), the Importer executes a bond in such 
form and for such sum and with such surety or security as may be specified 
by the Assistant Commissioner of Customs or Deputy Commissioner of 
Customs, as the case may be, binding himself- 

(i) to discharge the export obligation as fixed for the said licence In the 
manner and as per procedure specified in the Export and Import 
Policy and Handbook of Procedures, and to comply with the conditions 
stipulated In the relevant provisions thereof; 

(ii) to pay on demand, In case of failure to achieve any part of export 
obligation, an amount equal to the duty leviable on the value of the 
said rough diamonds but for the exemption contained herein which 
can be attributed to export obligation not fulfilled alongwith interest at 
the rate of 24% per annum on the said duty from the date of 





4 


THE GAZETTE OF INDIA : EXTRAORDINARY [Part D—Sbc, 3(i)l 

clearance of such duty free Imported rough diamonds till the date of 
payment of such duty; 

( c) in case of rough diamonds Imported under Bulk Licence referred to at Item 
(vi) of condition (a), the importer executes a bond in such form and for such 
sum and with such surety or security as may be specified by the Assistant 
Commissioner of Customs or Deputy Commissioner of Customs, as the case 
may be, binding hlmself- 

(I) to account for disposal of said rough diamonds by way of supplies to 
holders of valid Replenishment Licence/ Diamond Imprest Licence, 
100% Export Oriented Undertakings /Export Processing Zone units 
/Special Economic Zone units or re-export, In accordance with, and as 
per procedure specified in the Export and Import Policy and Handbook 
of Procedures, and to comply with the conditions stipulated in the 
relevant provisions thereof; 

(il) to pay on demand, the duty on the said rough diamonds as are not 
properly accounted for by him alongwith interest at the rate of 24% per 
annum on the said duty from the date of importation of the said rough 
diamonds till the date of payment of such duty. 

Explanation I.- for the purposes of Item (II) of condition (b), the value of 
Imported rough diamonds attributed to export obligation not fulfilled shall be 
calculated from the total value of Imports effected against the licence under this 
notification by applying the ratio between unfulfilled export obligation and total 
export obligation. 

Explanation XX.- For the purposes of this notification, - 

(I) "Export and Import Policy" means the Export and Import Policy, 1997-2002, 
notified by the Government of India In the Ministry of Commerce, vide 
notification No. l(RE-99)/ 1997-2002 dated the 31** March, 2000, as 
amended from time to time. 

(II) "Handbook of Procedures" means the Handbook of Procedures, Volume I, 
published vide Public Notice of the Government of India In the Ministry of 
Commerce, No. 1( RE-2000)/ 1997-2002, dated the 31* March, 2000, as 
amended from time to time. 

[F. No. B-5/1/2001 -TRITJ 
RAJENDRA SINGH, Under Secy. 





